- policies used and the reasonableness of the accounting estimates made by the Company’s Board of Directors,

opinion on the financial statements.

. financial statements give the information required by the Act in the manner so required and give a true and
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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF RR INSURANCE BROKERS PRIVATE LIMITED

Report on the Financial Statements

I have audited the accompanying financial statements of RR INSURANCE BROKERS PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at 31 March 2017, the Statement of Profit and Loss, the Cash
Flow Statement for the year then ended and a summary of the significant accounting policies and other”
explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance 3
with the accounting principles generally accepted in India, including the Accounting Standards specified under :
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility
My responsibility is to express an opinion on these financial statements based on my audit.

I have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

I conducted my audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act
and other applicable authoritative pronouncemients issued by the Institute of Chartered Accountants of India.
Those Standards require that I comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements, The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company’s preparation
of the financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the accounting

as well as evaluating the overall presentation of the financial statements.

I believe that the audit evidence I have ohtained is sufficient and apprapriate to piovide u busis for my audit

Opinion
In my opinion and to the best of my information and according to the explanations given to me, the aforesaid

fair




T,

) 1. As required by the Companies {Auditor’s Report} Order, 2016 (“the Order”) issued by the Central
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View in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2017, and its profit and its cash flows for the year ended on that date.

Emphasis of Matter

I draw your attention to the following matters in the notes to the financial statements:

a) Note 1n0.39 of the financial statement with respect to Non provision for Sundry debtors more than 6

month which includes revenues provided on estimated basis in the earlier years as menttoned in Note
no.1(a) of the financial statements ,as steps is being taken by the management to reconcile and recover
the amount,

My opinion is not modified in respect of these matters,

Report on Other Legal and Regulatory Requirements

Government of India in terms of sub-section (11} of section 143 of the Act (hereinafter referred as the
“order”}, and on the basis of such checks of the books and records of the company as | considered
appropriate and according to the information & explanations given to me, I give in the Annexure A, a
statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, I report that

a.

b.

I have sought and obtained all the information and explanations which to the best of my knowledge
and belief were necessary for the purpose of my audit.

[n my opinion proper books of account as required hy law have been kept by the Company so far as it
appears from my examination of those books;

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account:

In my opinion, the aforesaid financial statements comply with the applicable Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014;

On the basis of written representations received from the directors as on 31 March 2017, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2017, from being
appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of internal financial controls over the financial repbrting of the Company
and the operating effectiveness of such controls, refer to my separate report in “Annexure B, and

With respect to the other matters.to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in my opinion and to the best of my information and
according to the explanations given to me:

. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements ~ Refer Note 30 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

fii. There were no amounts which were required to be transferred to the Investor Education and
" Protection Fund by the Company during the year in consideration.
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iv. The company has provided requisite disclosure in its standalone financial statements as to
holdings as well as dealing in Specified Notes during the period from 8 November, 2016 to 30
December, 2016 Based on the audit procedures and relying on the management representation, |
report that the disclosures are in accordance with the books of accounts maintained by the
Company and as produced to me by the management — Refer to Note 40 to the financial
statements.

v

Rajiv Kumar Gupta
Chartered Accountant
V . Membership No. 83497

-

Place: New Delhi
Dated: 30-May-2017
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Annexure - A to the Independent Auditors’ Report

The Annexure referred to in my Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended 31 March 2017, I report that:
i

a. The Company has maintained proper records of Fixed Assets but full particulars including
quantitative details and situation of fixed assets has not been shown.

b.  According to information and explanation given to me the fixed assets were physically verified
during the period and no material discrepancies were noted. In my opinion, the frequency of
verification is reasonahle.

c. According to the information and explanation given to me and on the basis of the examination of
records of the company, there is no immovable properties are held in the books of the comparty.

fi. The company business does not involve inventories. Accordingly, Paragraph 3(ii) of the said order is
not applicable to the company.

il During the year the Company has granted loans to the parties (Group companies listed in the register
maintained under Section 189 of the Act. The terms & condition on which the loan has been granted
were not prima facie prejudicial to the interest of the company. According to information and
explanation given to me, there is no stipulation with regard to its repayment and interest. The said loan
is repayable on demand.

iv. In my opinion and according to the information and explanation given to me, the company has
complied with the provisions of section 185 and 186 of the comparnies Act, 2013, with respect to loans
and investment made.

. The Company has not accepted any deposits from the public within the meaning of Sections 73 to 76 of
the Act, and the rules framed there under to the extent notified.

vi. The Central Government has not prescribed the maintenance of cost records under section 148(1) of
the Act, for any of the services rendered by the Company.

o Vil

S a. According to the records of the Company and the information and explanation given to me, the
Company has been generally regular in depositing its undisputed statutory dues such as Provident
Fund, Employees’ State Insurance, Income Tax, Service Tax and any other material statutory dues
whichever is applicable to the Company with the appropriate authorities during the year. However
there are some delays in depositing of Provident Fund, ES], TDS and Service Tax dues.

b. Accmdlng to the information and explanations given to me, no undlsputed amounts payable in
respect of provident fund, income tax, sales lax, wealth tax, service tax, duty of customs, value
added tax, cess and other material statutory dues were in arrears as at 31 March 2017 for a period
of more than six months from the date they became payable
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viil.

xi.

o]

xii.

xiii.

Xiv.

Xv.

xXvi.

c. According to the information and explanation given to me, no statutory due is outstanding on

account of dispute.

According to the records of the Company examined by me and the information and explanation given
to me the company does not have any loans or borrowings from the financial institution or bank or
debenture holders as at the balance sheet date. Accordingly, Paragraph 3(viif) of the Order is not
applicable

The Company did not raise any money hy way of initial public offer or further public offer (including
debt instruments). Further, the company does not have any term loans as at the balance sheet date.
Accordingly, Paragraph 3(ix) of the Order is not applicable.

Based upon the audit procedures performed and to the best of my knowledge and belief and according
to the explanations given to me, no fraud by the company or any fraud on the company by its officers
or employees has been noticed or reported during the year.

According to the information and explanations given to me and based on my examination of the records
of the company, the company has paid/provided form managerial remuneration in accordance with the
requisite approval mandated by the provisions of section 197 read with schedule V to the Act.

In my opinion and according to the information and explanations given to me, the company is not a
nidhi  company. Accordingly, Paragraph 3(xii} of the order is not applicable

According to the information and explanations given to me and based on my examination of the records
of the company, transactions with the related parties are in compliance with sections 177 and 188 of
the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

According to the information and explanations given to me and based on my examination of the records
of the company, the company has not made any preferential allotment or private allotment of shares or
fully or partly convertible debentures during the year. '

According to the information and explanations given to me and based on my examination of the records

of the company, the company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, Paragraph 3(xv) of the order is not applicable to the company.

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934.

g

Place: New Delhi C | o Rajiv Kumar Gupta
Dated: 30-May-2017 e Chartered Accountant

‘\/ * Membership No. 83497
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Annexure B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

I have audited the internal financial controls over financial reporting of RR INSURANCE BROKERS PRIVATE
LIMITED (“the Company”) as of 31 March 2017 in conjunction with my audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI}. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors” Responsibility

My responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on my audit. [ conducted my audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls. Those Standards and the Guidance
Note require that [ comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. My audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

I believe that the audit evidence 1 have obtained is sufficient and appropriate to provide a basis for my audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning, of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes- i accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain te the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial. statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements. ' i
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In my opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2017, based on the internal control over financial reporting criteria established by the Company
considering the essential compenents of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Place: New Delhi " L i _ Rajiv Kumar Gupta

Dated: 30-May-2017 . Chartered Accountant
o _ M Membership No. 83497




RR INSURANCE BROKERS PRIVATE LIMITED
BALANCE SHEET FOR THE YEAR ENDING ON 31ST MARCH 2017

{ Amountin ™)

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

i

Ao
pe -
MINU TANDON JEETESH KUMAR
(DIN No.01710504) {DIN No.06701650)
Director Director
PLACE: NEW DELHI

DATED:

30/05/2017

"AUDITOR'S REPORT

SIGNED IN TERMS OF OUR SEPARATE
REPORT OF EVEN DATE.

RAJIV KUMAR GUPTA

(Membership No.) 83487

NOTE[ FIGURES AS AT THE END OF | FIGURES AS AT THE END OF | |
S.No. PARTICULARS NO. CURRENT REPORTING PREVIOUS REPORTING
PERIOD PERIOD
I EQUITY AND LIABILITIES
1|SHAREHOLDERS FUNDS
(a) SHARE CAPITAL 2 2,50,00,000.00 2,50,00,000.00
(b) RESERVES AND SURPLUS 3 46,17 ,614.33 29,84 ,880.10
TOTAL() 2,96,17,614.33 2,79,84,880.10
2|SHARE APPLICATION MONEY PENDING 4
ALLOTMENT - -
3|NON-CURRENT LIABILITIES
(a) LONG TERM BORROWINGS 5 31,291.00 31,291.00
(b) DEFERRED TAX LIABILITIES (NET) 6 1,64,664.00 1,74,663.00
(c) LONG-TERM PROVISIONS 7 - -
TOTAL(i) 1,95,955.00 2,05,954.00
4|{CURRENT LIABILITIES
(a) SHORT TERM BORROWINGS 8 1,08,50,056.00 1,14,67,464.00
(b) TRADE PAYABLES 9 - -
(c) OTHER CURRENT LIABILITIES 10 12,00,126.85 50,85,003.38
() (d) SHORT TERM PROVISIONS 1. - -
: TOTAL(ii} ' 1,20,50,182.85 1,65,52,467.38 | i
TOTAL(i+ii+iii) 4,18,63,752.18 4,47,43,301.48 | ;-
II ASSETS
1|NON-CURRENT ASSETS
(2) FIXED ASSETS
(i) TANGIBLE ASSETS 12 8,80,749.97 9,86,763.48
(i)} INTANGIBLE ASSETS 12 83,097.40 83,097.40
{b) NON-CURRENT INVESTMENTS 13 - -
(c) DEFERRED TAX ASSETS (NET) 14 - -
(d) LONG-TERM LOANS AND ADVANCES 15 1,86,238.00 1,86,238.00
{e) OTHER NON-CURREN T ASSETS 16 - -
TOTAL() 11,50,085.37 12,56,098.88
2|CURRENT ASSETS
(a) CURRENT INVESTMENTS 17 - -
(b)TRADE RECEIVABLES 18 1,91,80,720.77 2,40,14,739.30
. (c) CASH AND CASH EQUIVALENTS 19 57,64,540.64 53,93,246.53
() (d) SHORT-TERM LOANS AND ADVANCES 20 1,49,35,943.40 1,36,77,312.77
(e) OTHER CURRENT ASSETS 21 8,22,462 .00 4,01,904.00
TOTAL() 4,07,13,666.81 4,34,87,202.60
TOTAL(i+ii) 4,18,63,752.18 4,47,43,301.48
Significant Accounting Policies and
Notes forming part of the financial Statements (1-40)




RR INSURANCE BROKERS PRIVATE LIMITED
PROFIT & LOSS STATEMENT FOR THE YEAR ENDING ON 31ST MARCH 2017

{ Amountin "}

FIGURES FOR THE FIGURES FOR THE

{ )R AND ON BEHALF OF THE BOARD OF DIRECTORS

pie éé, JL

MINU TANDON JEI KUMAR
(DIN No.01710504) (DTN No.06701650)
Direcfor _ Director

PLACE: NEW DELHI
DATED: 30/05/2017

AUDITOR'S REPORT

S.No PARTICULARS NSIE YEAR ENDED ON YEAR ENDED ON
31/03/2017 31/03/2016
REVENUE FROM OPERATIONS
I REVENUE FROM OPERATIONS 22 1,64,02,394.00 2,20,20,614.33
I OTHER INCOME 23 4,69,736.00 25,66,626.00
] TOTAL REVENUE(l+1l) 1,68,72,130.00 2,45,87,240.33
v EXPENSES: j
& | EMPLOYEE BENEFITS EXPENSES 24 95,70,609.00 1,53,08,433.00
b | FINANCE COSTS : 25 15,65,556.00 23,34,893.00
c | DEPRECIATION AND AMORTIZATION EXPENSE 26 1,06,013.51 1,10,023.97
d | OTHER EXPENSES 27 35,55,857.83 52,13,281.33
TOTAL EXPENSES 1,47,98,036.34 2,29,66,631.30
vV PROFIT BEFORE EXCEPTIONAL AND 20,74,093.66 16,20,609.03
EXTRAORDINARY ITEMS AND TAX (ll-1V)
Vi EXCEPTIONAL ITEMS - ' -
Vi PROFIT BEFORE 20,74,093.66 16,20,609.03
EXTRAORDINARY ITEMS AND TAX (V-Vi}
v ; EXTRAORDINARY ITEMS - -
X PROFIT BEFORE TAX (VII-VIII) 20,74,093.66 16,20,609.03
X TAX EXPENSE
a | CURRENT TAX 3,00,000.00 -
b | EARLIAR YEARS TAX 1,51,358.43 4,40,745.49
¢ | PEFERRED TAX -(9,999.00) (21,139.00) .
1 Xl PROFIT(LOSS) FOR THE PERIOD FROM 16,32,734.23 12,01,002.54 -
CONTINUING OPERATIONS (IX-X}
XH PROFIT(LOSS) FROM DISCONTINUING OPERATIONS - -
XIH TAX EXPENSE OF DISCONTINUING OPERATIONS - -
XV PROFIT(LOSS) FROM DISCONTINUING OPERATIONS - -
(AFTER TAX) (XI-XIth) :
XV PROFIT (L.OSS) FOR THE PERIOD (XI+X1V) 16,32,734.23 12,01,002.54
XVI | EARNING PER EQUITY SHARE 28 ' -
a | BASIC 0.65 0.48 :
b | DILUTED 0.65 0.48
Significant Accounting Policies and
Notes forming part of the financial Statements {1-40)

SIGNED IN TERMS OF OUR SEPARATE
REPORT OF EVEN DATE.

pe

RAJIV KUMAR GUPTA =7 t./ 7
{Membership No.) 83497 : - LR




RR INSURANCE BROKERS PRIVATE LIMITED
Standalone Cash Flow Statement For The Year Ending On 31St March 2017

Particulars

Current Period
{ Amountin Rs. )

Previous Period
( Amonnt in Rs. )

A Cash flow from operating activities
Profit before tax

Adjustments for ;

Depreciation

Amortisation of Capital Revaluation Reserve
Miscellaneous expenditure written off
Interest and dividend income

Interest expense

Uharealizsed foreign exchange (gain} / loss
{I'rofit) / loss on sale of fixed assets

Profit on sale of investment

Operating profit before working capital changes
Adjustments for ;

(Increase) / decrease in inventories
(Increase) / decrease in sundry debtors

Cash generated from operations
Current taxes paid

Cash Fiow before Extra ordinarj Items
Extra-ordinary items

Net cash from operating activities (A)

{Increase) / decrease in loans and advances / Other Current Assets
Increase/(decrease) in trade payahlies and other liabilities

20,74,093.66

1,06,013.51

(4,69,736.00)

17,10,371.17

48,24,018.53

(16,79,188.63)

(38,84,576.53)
9,70,324.54
{4,51,358.43)
5,18,966.11

5,18,966.11

16,20,609.03

1,10,028.97

(25,66,626.00)

(8,35,993.00)

42,57,124.42
1,18,70,400.21
(68,22,886.00)
84,65,645.63
(4,40,745.49)
80,27,900.14

§0,27,900.14

B Cash flow from investing activities
Purchase of fixed assets

Sale of fixed assots

(Increase)/decrease in current investments
Profit on sale of investment

Loans/ deposits with subsidiaries

Interest and dividend received

Net cash used in investing activities (3)

4,69,736.00
4,69,736.00

25,66,626.00
25.66,626.00

C Cash flow from financing activities
Proceeds from issue of share capital

Repayment of long term borrowings
Proceeds from long term borrowings
Repayment from short term borrowings
Proceeds from Short term borrowings
Interest paid

Dividend paid

Corporate dividend tax

Net cash used in financing activities (C)

{6,17,408.00)

(6,1%,408.00)

{1,20,09,887.00)

(1,26,09,387.00)

Cash and cash equivalents at the end of the year

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

3,71,294.11
53,93,246.53
57,64,540.64

(14,15,360.86)
68,08,607.39
53,93,246.53

Notes. .

I Cash flow statement has been prepared under the indirect method as sct out in Accounting Standard - 3 issued by the Instituie of
Chartered Accountanis of India

2, Previous year's figures regrouped / recasted where ever necessary

AUDITOR'S REPORT
SIGNED IN TERMS OF OUR SEPARATE
REPORT OF EVEN DATE.

FOR AND ON BEHALF OF THE BEOARD OF DIRECTORS

-

o

o

MINU TANDON JEE KUMAR
(DlN No.01710504) (DIN No.08701650)
Director Director !L\%V

RAJIV KUMAR GUPTA
(Membership No.) 83497

PLACE: NEW DELHI
DATED: 30/05/2017




RR INSURANCE BROKERS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDING ON 31ST MARCH 2017

{ Amountin ™}

NOT FIGURES AS AT THE END OF FIGURES AS AT THE END OF
E | %.No PARTICULARS CURRENT REPORTING PREVIOUS REPORTING
MNo. PERIOD PERIOD
1 Significant Accounting Policies ’

a Basis of Preparation of Financiaf Statements
The accounts have been prepared on a going concern basis under the historical cost convention, according fo the accrual system of accounting in
accordance with the generally accepted accounting principles, provisions of Companigs Act, 2013 and Accounting Standards notified ufs 133 of the
companies Act, 2013, read with rule 7 of the companies {Accounts) rules, 2014 till the standards of accounting or any addendum thereto are
prescribed by central government in consultation and recommendafion of the National Financial Reporting Authority, the existing Accounting
Standards nofified under the Companies Act, 2013 shall continue to apply, materially comply with the mandatory accounting statements and
standards issued by the Institute of Chartered Accountants of India and the relevant presentational requirements of the Companies Act, 2013,

b Useof Estimates
The preparation of financial statements requires estimates and assumptions to be made that affect the reported amount of assets and liabilities on the
date of the financial statements and the reported amount of revenues and expenses during the reporting penod Difference batween the actual resuls
and estimates are recognised in the period in which the resulf are known / materialised.

¢ Revenue Recognition
Income is being accounted for on acerual basis,
d Fixed Assets and Depreciation
i) Fixed Assets are stated at cost, including freight, installation, duties and faxes, finance charges and ather incidental expenses incurred dusing
construction ar installation to bring the assets 1o their state of intended use.

i) Depreciation on Tangible Assets is provided on the Straight Line Method by considering the revised useful life of the assets in the manner prescribed
under schedule [i to the Companies Act, 2013.

iiiy Intangible aseets are amortised over their respective individua! estimated useful ifes on straight line method.

Lo e Impairment of Assets

Impairment loss is provided; if any, to the extent, the carrying amount of assets excesd their racoverable amount, Recoverable amount is higher of an

| asset’s net selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing

use of an assat and from its disposal at the end of its useful life.

‘ impairment losses recognised in prior years are reversed when there is an indication that the impairment losses recognised no longer exist or have

decreased. Such reversals are recognised as an increase in carrying amount of assets to the extent that it does not exceed the carrying amounts

that would been determingd (net of amoriisation or deprediation) had ne impairment loss been recognised in previous years.

f Valuation of Investment
Investments are valyed at acquisition cost Provision is made for diminution in the value of investment which is perceived ta be of permanent nature.

g Valuation of Stock .
Stocks of quoted shares / debenfures and other securiies are valued at cost or market price whichever is less, by comparing each scrip with its|
market price. Market price of each scrip is determined on the basis of the closing price of the scrip prevailing at the principal stock exchange where
the same is fraded. Stock of Unguoted shares & debentures are valued at cost.

h  Method of Accounting
Mercantile method of accounting is employed.
i Taxation
i} Provision for Income Tax for the current period is made if applicable on the basis of estimated tax liabilily as per the applicable provisions of the|
Income Tax Act, 1961,
iy Deferred Tax assets and fiabifities are measured using the tax rates and tax law that have been enacted or substantively enacted by the Balance
Sheet date.
j  Graluity is being provided on cash basis.
k  Foreign Currency Transaction
4 \,5 i) Transactions denominated in fereign currencies are recarded at the exchange rates prevailing at the time of transaction.
4 i) Monetary items denominated in forsign currencies at the year-end are transfated at the year end rate, the resultant gain or loss wilt be recognized in
the statement of profit and loss account.
iy Any gain or loss arising on account of exchange difference on settlement of fransaction is recognized in the stafement of profit and foss account.

| Provision and contingencies
The company creates a provision when there exists a present obligation as a result of past event that probably requires an outflow of rescurces and a
reliable estimale can be made of the amount of the obligation. A disclosure for a contingent liability is made when there is a possible obligation cr a
present bhbligation that may, but probably will net require an outflow of resources, when there is a possible obligation or a present obligation in respect
of which likefihood of outflow of resources is remote, no provisicn or disclosure is made,

m Research and Development

Revenue expenditure on research and development is charged as an expense in the year in WhICh it is Incurred under respectuve heads of accounts. Expendnure

which results in the creation of capital assets is capitalised and depremaﬂon is provided on such assets as apglicable.
n Earnings per sharc

The Baslc eaming per share and diluted earning per share have baen computed in accordanng with Accounting Standard {AS-20) on, “Famings Per Share® and is

also shown in the Statement of Profit and Loss.




RR INSURANCE BROKERS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FCR THE YEAR ENDING ON 31ST MARGH 2017

{ Amount in ")

FIGURES AS AT THE END OF

FIGURES AS AT THE END OF

NOT

E | S.No PARTICULARS CURRENT REPORTING PREVICUS REPORTING
No. PERIOD PERIOD

2 SHARE CAPITAL:

DISCLOSURE PURSUANT TO NOTE NO.BIA.] (a.b & c) OF PARTIOF
SCHEDULE It TO THE COMPANIES ACT, 2013

i} AUTHORISED:
25,00,000 {LAST YEAR 25,00,000}

EQUITY SHARES OF 10/~-EACH

(i} ISSUED, SUBSCRIBEDS& PAID UP
25,00,000 (LAST YEAR 25,00,000) EQUITY SHARES OF 10/- EACH

___ 3,50,00,000.00_

PISCLOSURE PURSUANT TQ NOTE MNo.6{A} (d) OF PART | OF

SCHEDULE it TO THE COMPANIES ACT, 2013

2.60,00,000.00

2,50,00,000.00

2,50,00,000.00

2,50,00,000.00

2,50,00,000.00

PARTICULARS EQUITY SHARES PREFERENCE SHARES
Number Number
Shares Quistanding at the Beginning of the year 2500000 2,50,00,000.00 il Nil
Shares Issued during the Year ) -
Shares bought back during the year -
Shares Quistanding at the End of the year 2500000 2,50,00,000.00 il Nil

DISCLOSURE PURSUANT TO NOTE No.6{A) (g) OF PART | OF
SCHEDULE Il TO THE COMPANIES ACT, 2013 {more than 5%}

CURRENT REPORTING YEAR

PREVICOUS REPORTING YEAR

' RS
PARTICULA No.of Share held % of Holding No.of Share held % of Holding )
RR FINANCIAL CONSULTANTS LIMITED 2500000 100% 2500000 100%
2500000 100% 2500000 100%

DISCLOSURE PURSUANT TQ NOTE No.6(A) (i} OF PART | OF SCHEDULE

11 TO THE COMPANIES ACT, 2013 -

Year {Aggregate No. of Shares)
PARTICULARS 201617 201516 2014-15 ~2013-14 2012-13
Equity Shares: :
Fully paid up pursuant to contraci(s)
without payment being received in )
cash : NIL NIL NIL NIL NIL
Fully paid up by way of bonus shares NiL NIL NIL NIL NIL
Shares bought back NIL NIL NIL NIL NIL
NIL NIL NIL NIL NIL
Preference Shares:
Fully paid up pursuant to contract(s)
without payment being received in
cash NIL NIL NIL NIL NI
Fully paid up by way of bonus shares NIL NIL NIL NIL NIL
Shares bought back NIL NIL NIL NIL NIL
NIL NIL " NIL MNiL NIL




RR INGURANCE BROKERS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDING ON 31ST MARCH 2017

{ Amountin ™)

S.No

FIGURES AS AT THE END OF
CURRENT REPQRTING

PARTICULARS

PERIOD

FIGURES A5 AT THE END OF
PREVIOUS REPORTING
PERIOD

RESERVE & SURPLUIS:

GENERAL RESERVE

AT THE BEGINNING OF THE ACCOUNTING PERIOD
ADDITIONS DURING THE YEAR

AT THE END OF THE ACCOUNTING PERIOD

SECURITIES PREMIUM ACCOUNT
AT THE BEGINNING OF THE ACCOUNTING PERIOD
ADDITIONS DURING THE YEAR

AT THE END OF THE ACCOUNTING PERIOD

SURPLUS
AT THE BEGINNING OF THE ACCOUNTING PERIOD
ADRITIONS DURING THE YEAR
(BALANCE IN STATEMENT OF PROFIT & LOSS A/C)
Less | ALLOCATIONS AND APPROPRIATIONS
PROPOSED DIVIDEND
TAX ON DIVIiDEND
BONUS SHARES ISSUED
AT THE END OF THE ACCOUNTING PERIOD

- GRAND TOTAL

SHARE APPLICATION MONEY RECEIVED FROM ALLOTTEES

LONG TERM BORROWINGS

- SECURED

() BONDS / DEBENTURES

{b.) TERM / LOANS

{c.) LOANS AND ADVANGE FROM RELATED PARTIES
{d.) OTHER LOANS AND ADVANCE

UNSECURED

{a.) BONDS / DEBENTURES

{b.) TERM/LOANS

{¢.} LOANS & ADVANCE AND OTHER DUES FROM RELATED PARTIES
(d.) OTHER LOANS AND ADVANCE

GRAND TOTAL

DEFERRED TAX LIABILITIES {(NET)
DEFERRED TAX LIABILITIES

LONG.TERM PROVISIONS:
{a) PROVISIONS FOR EMPLOYEE BENEFITS
(b) OTHERS

CURRENT LIABILITIES
SHORT-TERM BORROWINGS:

SECURED

(a.) LOANS REPAYABLE ON DEMAND

(b.) LOANS AND ADVANCE FROM RELATED PARTIES
(€.} OTHER L.OANS AND ADVANCE

UNSECURED
{a.) LOANS REPAYABLE ON DEMAND ,
{b.) LOANS & ADVANCE -AND OTHER DUES FROM RELATED PARTIES
(c.) OTHER LOANS AND ADVANCE

GRAND TOTAL

29,84,880.10
16,32,734.23

46,17,614.33

46,17,614.33

31,291.00

31,291.00
31,291.00

1,64,664.00
1,64,664.00

1,08,50,056.00

1,08,50,056.00
1,08,50,056.00

17,83,877.56
12,01,002.54

29,84,880.10

29,84,880.10

'31,291.00

31,281.00
31,291.00

1,74,663.00
1,74,663.00

1,14,67,464.00

1,14,57,454.00
114,67,454.00




RR INSURANCE BROKERS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDING ON 31ST MARCH 2017

{ Amountin ")

FIGURES AS AT THE END OF FIGURES AS AT THE END OF
PARTICULARS : ) CURRENT REPORTING PREVIOUS REPORTING
PERIOD PERIQD
9 TRADE PAYABLES
SUNDRY CREDITORS - -
10 OTHER CURRENT LIABILITIES
a INTEREST ACCRUED AND DUE ON BORROWINGS - -
b DEPOSIT FROM PARTIES-INTEREST FREE - -
¢ CURRENT YEARS TAXES FAYABLE . 1,15,135.00 3,41,783.00
d  TEMPORARY OVERDRAWN BANK BALANCE AS PER BOOKS ) - -
e OTHERS 10,83,981.85 47,43,220.38
12,00,126.85 50,85,003.38
11 SHORT-TERM PROVISIONS
(2) FROVISIONS FOR EMPLOYEE BENEFITS - -
{by OTHERS : - -
12 FIXED ASSETS
GROSS BLOCK DEPREGIATION NET BLOCK
Deseription Asat Adction Deduction f As At As at For the Yaar Deduction / As at As At As At
’ 010412018 Adjustment 30327 01/04/2016 g Adjustment 340312097 31032017 310372016
TANGABLE ASSETS:
Furniture & Fixtures 3,75.108.00 - - 3,75,106.00 1,76,333.21 4301862 - 2,18,351.83 1,56,756.17 1,98,174.7%
Computer . 307136300 . . 0,71,363.00 917,794 85 - - 29.17,794.85 1,53568.15 153,568 15
Plant & Machinery 8,87,288.00 - - 9,67,288.00 3,52,867.45 | 62,994 89 - 4.15,862.35 5.71,425.65 6,34,420.54
TOTAL (&) 44,33,7569.00 - - 44,33,763,00 34,465,995 52 1,06,013.51 . 36,53,008.03 8,80,749.57 9,86,763.48
‘INTANGABLE ASSETS:
SOFTWARES 16,81,947 80 - - 16,61,947.90 15,78,860.50 - - 15,78,850.50 83097 40 £3,097.40
TOTAL (B} 18,61,947.90 | - - 16,61,947.80 16,78,860.50 - - 16,78,860.50 £3,097 40 23,097.40
TOTAL (A + B) £0,95,706.50 - - §0,95,706.50 56,25,846.02 1,08,013.61 - £1,31,859.53 96384737 10,69,860.88
PREVIOUS YEAR " §0,95,706.90 - - 60,85,706.50 48,15822.05 1,10,023.97 - 50,25,846.02 10,69,860.88 14,79,884.85
13 NON CURRENT INVESTMENT: (Value af Cosl)
(Long Term other Investments)
INVESTMENTS IN EQUITY SHARES {QUOTED) - -
INVESTMENTS IN SUBSIDIARY EQUITY SHARES (UNQUOTED) - ) Co-
Aggregate Amount of Quoted Investments - -
Market Value of Quoted Investments - -
Aggregate Amount of Unguoted Investments : - ’ -
14 DEFERRED TAX ASSETS {(NET):
15 LONG TERM LOANS AND ADVANCES: .
{UNSECURED CONSIDERED GOOD UNLESS OTHERWISE STATED) -
(1) SECURITY DEPOSIT WITH RELATED PARTIES ) - -
(2} SECURITY DERPCOSIT WITH PARTIES (OTHERS) 82,543.00 82,543.00
{3) OTHERS 1,03,695.00 1,03,695.00

1,86,238.00 1,66,238.00




RR INSURANCE BROKERS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDING ON 31ST MARCH 2017
(Amountin )
FIGURES AS AT THE END OF FIGURES AS AT THE END OF
E |S.No PARTICULARS CURRENT REPORTING PREVIOUS REPORTING
No. ) PERIOD PERIOD
16 OTHER NON-CURRENT ASSETS
MISC . EXPENDITURE
(TO THE EXTENT NOT WRITTEN OFF OR ADJUSTED)
PRELIMINARY & PRE OPERATIVE EXPENSES
OPENING BALANCE/ADDITION - -
i LESS: WRITTEN OFF DURING THE YEAR - - ;s
CURRENT ASSETS
17 CURRENT [NVESTMENTS - -
18 TRADE RECEIVABLES:
(UNSECURED CONSIDERED GOOD UNLESS OTHERWISE STATED)
{1)DEETS QUTSTANDING FOR A PERIOD EXCEEDING
SIX MONTHS FROM THE DATE THEY ARE DUE 1,60,28,213.83 2,08,73,808.20
(2)OTHER DEBTS 31,62,506.94 31,40,831.10
. : 1,91,96,720.77 2,40,14,739.30
[»;.) 1 19 CASH & CASH EQUIVALENTS :
{a) BALANCE WITH BANKS
EARMARKED BALANGE - -
MARGIN MONEY - -
SECURITY AGAINST BORROWINGS - -
GUARANTEES - -
BANK DEPOSITED WITH MORE THAN 12 MONTHS MATURITY 50,00,000.00 50,00,000.00
IN CURRENT ACCOUNTS: 7,64.540.64 2,86,099.53
(b) CHEQUES DRAFTS ON HAND - -
(CICASH IN HAND - 1,07,147.00
57,64,540.64 53,93,246.53
20 SHORT TERM LOANS & ADVANGCES:
{UNSECURED CONSIDERED GOOD UNLESS
OTHERWISE STATED)
ADVANCES RECOVERABLE IN CASH OR-
IN KIND FOR THE VALLE TO BE RECEIVED
(1) ADVANCES TO RELATED PARTIES - -
(2) ADVANCES TO PARTIES (OTHERS}) 1,44,429.92 1,44,429.92
(3) RECIEVABLE FROM REVENUE AUTHORITIES 1,33,81,524.42 1,11,00,708.57
(4)CURRENT YEARS TAXES RECOVERABLE(NET OF LIABILITY} 14,09,988.06 24,32,174.28
1,49,35,943.40 . 1,36,77,312.77
21 OTHER CURRENT ASSETS:
PREPAID EXPENSES 22.503.00 22.541.00
INTEREST RECEIVABLE 7.99,859.00 ) 3,77,096.00
OTHERS ‘ : - 2,267.00
- 8,22,462.00 4,01,904.00
22 REVENUE FROM OPERATIONS
INCOME FROM OPERATIONS 1,64,02,394.00 2,20,20,614.33
NET REVENUE FROM OPERATIONS 1,64,02,394.00 . 2,20,20,614.33
23 OTHER INCOME: )
a INTEREST INCOME 4,68,736.00 25,66,626.00
b DIVIDEND INCOME - -
¢ NET GAIN/LOSS ON SALE OF INVESTMENT - . -
d  OTHER MOM ORERATIMG INGOME - .
4,69,736.00 25,66,626.00




RR INSURANCE BROKERS PRIVATE LIMITED

NCGTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDING ON 318T MARCH 2017

( Amountin " }

NOT FIGURES AS AT THE END OF FIGURES AS AT THE END OF
E [5No PARTICULARS CURRENT REPORTING PREVIOUS REFORTING
Ne. PERIOD PERIOD
24 EMPLOYEE BENEFITS EXPENSE
a  SALARY AND WAGES 74,59.514.00 1,34,15,729.00
b MARKETING STAFF SALARY & INCENTIVES . -
¢ DIRECTOR,S REMUNERATIONS 12,30,262.00 11,75,166.00
d  CONTRIBUTION TG PROVIDENT FUND 4,97,484.00 6,12,533.00
e  CONTRIBUTION TO OTHER FUNDS - .
f  OTHER EXPENSES - .
g WORKERS AND STAFF WELFARE 2,29,329.00 1,07,605.00
h  BONUS 1,53,500.00 -
i LEAVE WITH WAGES _ -
95,70,609.00 1,53,08,433.00
25 FINANCIAL COSTS;
a INTEREST EXPENSES
INTEREST TO BANK - -
INTEREST TO PARTIES/DISTRIBUTORS(NET) 15,37,592.00 23,25,313.00
INTEREST TO DEPOSITORS - .
INTEREST TO BANK ON VEHICLE LOAN - -
INTEREST ON TDS & OTHER TAXES 27,964.00 9,580,00
b  OTHER BORROWING COSTS - -
¢ APPLICABLE NET GAIN/LOSS ON FOREIGN - .
d  CURRENCY TRANSACTIONS AND TRANSLATIONS
15,65,556.00 23,34,893.00
26 DEPRECIATION AND AMORTIZATION EXPENSE:
DEPRECIATION 1,08,013.51 1,10,023.97
PRELIMINARY & PRE-QOPERATIVE EXP.WRITTEN OFF - -
1,06,013.51 1,10,023.87
27 OTHER EXPENSES:
a  ADMINISTARTIVE EXPENSE
ADVERTISEMENT EXPS. - -
BANK CHARGES 3,436.37 1,968.11
" CONVEYANCE EXPENSES 2,99,547.00 2,07,926.00
ELECTRICITY EXPENSES 11,960.00 4,95,690.00
ENTERTAINMENT EXP. - -
FESTIVAL CELEBERATION EXPENSES - -
FEES & TAXES 1,02,544.00 1,01,144.00
GENERAL EXPENSES 1,14,746.84 25.287.94
INSURANCE 74,938.00 1,45,362.00
LEGAL & PROFESSIONAL EXPENSES - -
NEWS PAPER & FERIODICALS - -
PAYMENT TO THE AUDITORS 27,000.00 27,000.00
PENALTIES 1,376.00 5,23,608.00
POSTAGE & COURIER EXP. 1,40,661.00 96,952.00
PRINTING & STATIONERY 70,094.00 19,730.00
RENT PAID - 6,75,000.00
REPAIR & MAINTENANGE (GENERAL) 56,100.00 19,976.00
REPAIR TO BUILDINGS . -
SECURITY GUARD EXP. - -
STAFF TRAINING EXPENSES 72,841.00 1,73,808.00
SUBSCRIPTION/MEMBERSHIP FEES 15,000.00 15,000.00
TELEPHONE EXP. 13,148.62 1,85,519.28
TRAVELLING EXPENSES 76,558.00 .
VEHIGLE RUNNING 38,700.00 500.00
BAD & DOUBTFUL DEBTS 24,27,207.00 24,98,800,00
GRAND TOTAL 35,55,857.83 52,13,281.33




RR INSURANCE BEROKERS PRIVATE LIMITED
MOTES ON FINANCIAF STATEMENTS FOR THE YEAR ENDING ON 3158T MARCIH 2017

{ Amountin " }

FIGURES AS AT THE END OF

PREVIOUS REPORTING
PERIOD

FIGURES AS AT THE END OF
CURRENT REPORTING
PERIOD

NOT
E §S.No
No.

PARTICULARS

28 EARNINGS PER SHARES
a  NetProfit/ (Loss} after tax as per Statement of Profit and
Loss attributable to Equity Shareholders (* )
b Weighted Average number of Equity Shares used as
dencominator for calculating EPS
Basic and Diluted Earnings per Share {*)

16,32,734.23 12,01,002.54

25,00,000.00 25,00,000.00

0.48
10.00

0.65
Face Value per Equity Share (7)) 10.00
29 RELATED PARTY BISCLOSURE
As per Accounting Standard 18, the disclosures of transactions with the related parties given below:
a List of Related Parties (as identified and certified by the Management)
Parties where control exists
RR Finrancial Consultants Limited
RR Fincap Privaie Limited
Arix Consultants Private Limited
RR Investors Capital Services Private Limited
RR Equity Brokers Private Limited
RR Infra Estates Private Limited

Holding

Associate
Associate
1 Associate
Assoclate
Associate

Gy en | A b=

S.No.|Key Management Personal
1 |MINU TANDON )
2 |JEETESH KUMAR

Director
Director

b Transaction during the year with refated parties

(" in Lakhs)

31st March, 2017 31st March, 2016

S.No. Nature of Transaction

Keyman Assured | Holding| Associate Keyman Assured

Helding Co.

Associate Co.s

Person

Co.

Co.s

Person

Amaunt Due from us as at

108.50

0.31

114.67

0.31

Amount Due to us as at

1.04

1.04

Directors Remuneration -
Purchase of Services /
Reimbursement Exp.
5 linterest

e o=

- 450 - -

15.38 - - 23.25 - -

30 Contingent Liabilities and Cornmitments

{to be extent not provided for)
(i) Contingent liabilities shall be classified as:
{a) Claims against the company not acknowledged as debts; 4.66 Lacs
(b) Guarantees; Nl
(c) Other money for which the company is contingentiy liable - ) Nit

(iy Commitments shall be classified as:
(a) Estimated amocunt of contracts remaining to be executed on capital account and net provided for; Nil
(b) Uncalied fiabilty on shares and other investments partly paid; Nil
(c) Gther commitments (specify natura) ] Nil

31 Seagment Reporting
As per the management the company's main & only business is Insurance Broking. Hence the segment information required by AS 17 of the Institute

of Chartered Accountants of India on segment reporting is not required.




RR INSURANCE BROKERS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDING ON 31ST MARCH 2017

{Amountin ")

NOT FIGURES AS AT THE END OF FIGURES AS AT THE END OF

E | S.No PARTICULARS CURRENT REPORTING PREVIOUS REPORTING

No. PERIOD PERIOD

32 Micro, Small and Medium Enterprises Development Act, 2006
On the basis of information and record available with the Management, the following disclosure pursuant to the above Act are made for the amounts
due to the Micro and Small Enterprises, who have registered with the competent authorities:

{Amountin "} {Amountin "}
Particulars : 201617 2015-16
The principal amount and the interest due thereon remaining unpaid to any Micre { Small Supplier Nil Nil
The interest by the buyer as above, alongwith the amount of payment made beyond the appeinted
date during each accounting year i Nil
The amount of interest due and payable for the period of delay in making payment {(which has bean
paid bul beyond the appointed day during the year) but without adding the interest. NI Nil
The amount of interest accrued and remaining unpaid at the end of each accounting year Nl Nil
The amount of further interest remaining due and payable even in the succeeding years, until such '
date when the interest dues as above are actually paid to the Small f Micro Enterprises Nil Nil

33 Foreign Currency Transaction
Expenditure incurred in Foreign Currency - Nit

34 Parties accounts whether is debit or credit are subject to reconcifiation and confirmation.

35 Previous year figures are regrouped and rearrange wherever necessary o0 as to make them comparable with those of the current year.

36 In the opinicn of the Board of Direclors , all assets other than fixed assets have a value on realization in the ordinary course of Business at least
equal to the amount at which they are stated uniess specified otherwise.

37 Bank balances whether in debit or crediil are subject to confirmation and reconciliation.

s Balance with Bank in deposit accounts includes deposit of Rs.50,00,000- ( Previous years Rs.50,00,000- under lien with IRDA)

39 No provision has been for Sundry debtors more than 6 month (as shown In Nete No.18) which includes revenues provided on estimated basis in the
earlier years as mentioned in Note no.1(a} of the financial statements as steps is being taken by the management to reconcile and recover the
amount.

40 Eetalls of Specified Bank Notes (SBN} held and transacted during the period from 8th November, 2016 to 30th December, 2016 as provided in the
Table below:-

Particulars SBNs Other denomination notes Total
Closing cash in hand as on 08.11.2016 - 461.00 461.00
{+) Permitted receipts - - -
(-} Permitted payments - 461.00 461.00
(-} Amount deposited in Banks - ) - -
Closing cash in hand as on 30,12.2016 - - -
Note: It does not include cash withdrawal from Bank and expenses incurred from cash withdrawa!l from bank during the aforesaid perod.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS AUDITOR'S REF‘Q_RT

; SIGNED IN TERMS OF QUR SEPARATE
, . REPORT OF EVEN DATE.
v \y\'\"’}" =
MINU TANDON JEETESH KUMAR
(DIN No.Q1710504) (DIN No.06701650)
Director Director
PLACE: NEW DELHI RAJIV KUMAR GUPTA

DATED: 30/05/2017 {(Membership No.) 83497




